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On 10 November 2016, the Section for Economic and Monetary Union and Economic and Social 

Cohesion (ECO) of the European Economic and Social Committee (EESC) organised a public hearing 

related to the work on an opinion concerning the proposal of the European Commission to extend the 

duration of the European Fund for Strategic Investment (EFSI 2.0). A key element of the proposal is 

to reinforce the additionality of the projects supported under the EFSI to enhance the geographical 

coverage and reinforce the take-up in less developed regions and transition regions. The proposal also 

foresees a number of technical enhancements for the EFSI and the European Investment Advisory Hub 

(EIAH). Finally, the proposal aims to reinforce the focus on climate action (in line with the COP21 

commitment). The purpose of the hearing was to gather suggestions and the positions of stakeholders and 

institutional representatives in view of channelling these findings into the EESC opinion.  

 

Several common points were outlined during the hearing. The speakers generally agreed that the first 

results of the EFSI were very positive and promising and that the initiative could deliver on its aim to 

support investment in the real economy. They welcomed the possibility of blending EFSI with the 

European structural and investment funds (ESIFs) and other European fund structures,  emphasised the 

need for more cross-border projects as the current lack of such projects is hindering the economic growth 

and raised some scepticism with regards to achieving the 40% target of EFSI financing in projects in line 

with the COP21 agreement. The speakers also underlined the importance of the continuous evaluation of 

EFSI. 

 

The public hearing, divided into two panels, first discussed the institutional perspective. Ms Florentine 

Hopmeier (Team leader for the Investment Plan for Europe, DG ECFIN, European Commission) 

summarised the main points of the Commission’s proposal, emphasizing that the central aim of the 

extension is to mobilise at least €500 billion of investment by 2020 and explained that the 40% target 

regarding the financing of projects in line with the COP21 was set by the Commission as a "soft target". 

Mr Matthieu Bertrand (EFSI Senior Mandate Manager, European Investment bank (EIB)) underlined 

the importance of maintaining EFSI as a market driven instrument and ensuring the continuity of its main 



features. Mr Wim van de Donk (Rapporteur, Committee of Regions (CoR)) highlighted the fact that 

investment levels in Europe are still below the pre-crisis levels and emphasised that it is necessary to 

invest into increasing awareness about the EFSI.  

 

The second half of the hearing presented the views of the stakeholders. Mr Matthieu Meaulle (Adviser, 

European Trade Union Confederation (ETUC)) advocated the importance of focussing on climate actions 

and expressed his concerns regarding the accessibility of EFSI funds compared to other European funds 

in some Member States. Ms Joana Valente (Senior adviser and strategy coordinator, Business Europe) 

also underlined the importance of the market principle of the EFSI and emphasised the importance of 

improving the geographical coverage of the Fund and of mobilising more private investment. Mr Rick 

Watson (Managing Director, Association for Financial Markets in Europe (AFME)) made a comparison 

between investment levels in Europe and the United States, highlighting that a large part of the 

investments in Europe are lost, thus questioning whether the EFSI aims set in the proposal are ambitious 

enough. Mr Gerhard Huemer (Director of Economic and Fiscal Policy, European Association of Craft, 

Small and Medium-Sized Enterprises (UEAPME)) highlighted that SME’s financing was a great success 

in the 1
st
 phase of the EFSI, however he noted that many companies in Europe are not in favour of relying 

on external equity due to concerns of an increase of external influence.  

 

Finally, Mr Alberto Mazzola, EESC rapporteur on the proposal, shared his views which were in line 

with the majority of the arguments expressed during the hearing. He emphasized the need to mobilise 

more private funds and expressed doubts about achieving the 40% COP21 target. Overall the rapporteur 

voiced his support for the proposal to extend the duration of the EFSI, but underlined the fact that 

currently the geographical coverage of this instrument was unbalanced. At the end of the hearing, 

Mr Mazzola thanked all participants for sharing their views and assured the audience that the points raised 

would be taken into consideration during his work on the opinion.  
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