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E.g. Latvia

• real estate bubble
• wages grew 2.5 times
• current account deficit

in late 2006 - 25% of 
GDP

• financial sector



Government in action
• Program for 

stabilization and 
growth revival of the 
national economy

• Structural reforms in 
the areas of state 
administration, 
healthcare and 
education

• Business Support 
Programms



New start- new exit strategy

• Let’s have a fresh look
• Joint actions in common interests
• Still hidden opportunities - the Eastern coast of

the Baltic
• Business information – advantages of internet
• Mutual communication
• Boosting of regional selfconfidence

http://www.nexum.lv/lat


MUTUAL BENEFITS IN THE 
SINGLE REGION

• Sustainable economy
• Social stability
• Common energy

market



LIGHT AT THE END OF TUNNEL
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