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Bruxelles, 12th April 2019 

TOWARDS A MORE RESILIENT 

AND SUSTAINABLE 

EUROPEAN ECONOMY 

 WITH A VISION FOR 

COMPLETING EMU 



A resilient system (or society) 

can face shocks and 

persistent structural changes 

in such a way that it does not 

lose its ability to deliver 

societal well-being in a 

sustainable way  

What is Resilience? 

Joint Research Centre (Manca et al. 2017) 

 Plan/Prepare the 

organizations for 

potential menaces 

 Absorb the 

consequences 

 Recover its 

functionality post-

shocks 

 Adapt: learn and 

improve its capacity 

to absorb  

 Transform itself 



Expansion continues, but moderate

Real GDP growth (2010-2020)

A slow recovery with 

huge territorial 

differentials 

Change in GDP per head 2008-2015 



Young people (15-24) not 

in employment, education 

or training (NEET): 2016  

17,2% of 20-34 y.o. in 

the EU were NEET 

 

Female NEET aged 

20-34 are rather 

economic inactive 

while male NEET tend 

to be unemployed 

 

NEET ranged from 

7.8% in Sweden to 

29.5% in Italy 



A huge change in the 

labour market 

Forms of employment 

other than full time 

contract have grown 

over 40% of European 

labour market 



The Investment gap needs to be closed urgentley 





Jobs with high and medium potential for automation 
 
Percentage of jobs with 70% and between 50% and 70% odf substitutable 

tasks 

Source: OECD 



The decline of the manufacturing sector 
 
Percentage change in total employment within industry for selected OECD 

countries 

The decline of the manufacturing sector

Source: OECD (2017), OECD Employment Outlook 2017, forthcoming.

Percentage change in total employment within industry for selected OECD countries

Source: OECD 



Not all regions are equal in the face of globalisation and 

technological change 

Note: A risk factor is defined as: a 

negative value for the first indicator and 

a value above the EU28 regional 

average for the next indicators:  

1. Employment growth in the industry 

between 2000 and 2014 

2. Share in employment of low-

technology manufacturing, 2016  

3. Share of people between 25 and 64 

with a low educational attainment, 2016  

4. Change in manufacturing unit labour 

cost between 2003 and 2014  

Source: European Commission 
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Figure 2.1. A vast range of income inequality levels across European countries 

Gini coefficient of disposable income inequality in 2014 (or latest year) and mid-1980s 

when available, total population 

 
Source: OECD Income Distribution Database (http://oe.cd/idd).  

Income inequality was generally lower one generation ago. In European countries, the Gini coefficient 

increased on average from 0.28 in the 1980s to 0.30 in 2014. Inequality increased not only in 

countries with highly unequal incomes – such as the United States and the United Kingdom – but also 

in traditionally more egalitarian countries, such as Sweden and Finland. In most European countries 

the increases occurred later than in the United States or the United Kingdom, namely during the 

1990s. That said, inequality remained stable or even fell in some countries; for example Belgium, 

France, Greece (until the crisis) and the Netherlands. 

Another noticeable shift that has occurred during the past thirty years pertains to the age profile of 

poverty, with young people replacing the elderly as the group most at risk of poverty (OECD, 2015a, 

OECD, 2016a).  

It is not easy to untangle the complex web of factors behind the growing gap between the rich and the 

poor. Changes in earnings and in labour market conditions have been the most important direct driver 

of rising income inequality (OECD, 2011). This mainly has to do with changes in the distribution of 

gross wages and salaries, which have become more dispersed in most OECD countries. People with 

skills in high-demand sectors such as IT or finance have seen their earnings rise significantly, 

especially at the very top end of the scale. Meanwhile, at the other end, wages of workers with low 

skills have not kept up. But rising inequality is also linked to the changes in employment patterns, 

working conditions and labour market structures that have led to increased job polarisation (see 

section 3). The 1990s and 2000s have also seen reforms in tax and benefits systems that have tended 

to redistribute less during this period up to the crisis (OECD, 2011, 2014).  
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A vast range of income inequality levels across European  

countries 
 

Gini coefficient of disposable income inequality in 2014 compared with mid-

1980s 

Source: OECD 



Winner takes all: a minority of people own a 

disproportionate ammount of wealth in many countries 

 
Wealth shares of top, middle and bottom of the net wealth distribution: 2010 

Source: OECD 







THANKS FOR YOUR ATTENTION 
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and Spain [albeit direct contagion might be partially questioned due to landscape (sea) 

barriers] is the clear pan-EU example.  

 

Figure 10: Regional resilience within 2000-2015 in the EU at NUTS 2 level 

Figure 10 clearly reveals that in the majority of cases national borders really matter. 

Amongst others, this is due to historical differences in socio-economic development, fiscal 

and monetary policies, etc. In this context, Figure 11 plots the regional degree of resilience 

by country. With some exceptions, regions tend to center on national averages, despite a 

visibly pronounced variability within countries.  

As also shown in Figure 10, the resilience clustering (positive or negative) is however not 

always constrained by national borders. Figure 12 further explores those cross-border 

correlations and identifies statistically significant spatial clusters of high resilience and low 

resilience regions, confirming thereby the divide within countries. Southern regions of 

Italy, Spain and Portugal, as well as Greece and Cyprus belong to a group of ‘cold-spot’ 

regions, while a cluster of highly resilient regions is located in northern Sweden, southern 

Denmark and Finland, Latvia (as a whole country), central and southern Germany and 

neighbouring regions in Czech Republic and Austria, and around London. 

Regional 

Resilience from 

2000-2015 in the 

EU 


