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Dear participants, Dear guests, Dear colleagues, 

 

I would like to thank you for participating to our public hearing today!  

We are going to discuss for a very important issue. For a very important decision that 

Commission took after the unprecedented crisis that we experienced in the last two years. 

These new sources of revenue will help repay the grants part of the NextGenerationEU 

recovery instrument that the European Commission, on behalf of the EU, is financing 

via capital markets funding. The new own resources should also finance the Social Climate 

Fund, designed to make sure the transition to a decarbonised economy leaves no one behind.  

I would like first to comment on what is happening inside our common house, in the heart of 

Europe! 

We in the EESC strongly condemn the unjustified and unprovoked invasion of Ukraine by 

the Russian Federation. EESC members express our solidarity with the Ukrainian people and 

we call for firm actions at both EU and national level in a spirit of unity in this dramatic time. 

In these hours, our thoughts are with Ukraine and its civil society, the innocent women, men 

and children as they face this unprovoked attack and fear for their lives. Europe needs to 

stand with Ukraine and its civil society. I am really confident that this crisis will find us once 

more united and determined to do whatever it takes to tackle again the consequences of this 

war. 

Europe has repeatedly proved that during these difficult and challenging times, is doing 

whatever possible to overpass the difficulties. This is what Europe managed to do with the 

establishment of Next Generation EU. 

The new own resources proposal is really important to cover the debt repayment resulting 

from borrowing under the NextGenerationEU initiative without jeopardising the budgets of 

other EU programmes and instruments. 

We see positively these three new sources of revenue: the first, based on revenues from the 

revised Emissions Trading System (ETS); the second, drawing on the resources generated by 

the proposed EU Carbon Border Adjustment Mechanism (CBAM); and the third, based on the 
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share of residual profits from multinational enterprises that will be re-allocated to EU 

Member States under the recent OECD/G20 preliminary agreement on a re-allocation of 

taxing rights. 

However, here, in the Committee, the house of civil society, believe that the Commission 

should ensure that the design of the new system is based on achieving equity and fairness, 

efficiency, transparency, simplicity and stability, with a focus on European added value. In 

particular, the EESC considers it paramount to support vulnerable households and businesses 

where necessary in these difficult times where the energy costs are becoming really heavy 

burden. 

Let me conclude by stressing that we live in difficult and challenging times where decisions 

change dramatically. With the new crisis, caused by the invasion of Ukraine, we hear about 

this new plan to jointly issue bonds on a potentially massive scale to finance energy and 

defence challenges. This new bond will also need to be financed partly from the own 

resources. 

I am glad that we have here today, representatives from Commission (DG Budget-DG Clima) 

who will explain and describe the mechanism of the new proposal. Perhaps they can also say 

to us how the new bond will work. 

I am also glad that we have with us the two rapporteurs from the European Parliament who 

will also express their views on the new proposal but also give us a more political dimension 

of what we are facing. 

And last, but not least, I am happy that we have important representatives from the civil 

society (Academia, think tanks, businesses and chambers) who will illustrate their opinion on 

this issue. 

Let me pass the floor now to the two rapporteurs who have written an excellent draft opinion! 

Thank you once again for being here with us! 

 

 


