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• PhD in Economics („Essays on Digital Currencies and Monetary 

Policy“)

• University of Bayreuth, Germany

Background
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Homepage

• Central bank digital currencies (CBDCs)

• Stablecoins

• Cryptocurrencies

• Monetary policy

• Blockchain technology

• Expert Panel Member of the European Blockchain Observatory and 

Forum

• Head of Digital Assets and Currencies at etonec

• Co-host Podcast “Bitcoin, Fiat & Rock’n’ Roll“

• Core team CBDC Tracker
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Overview of current CBDC projects

Source: CBDC-Tracker.

https://cbdctracker.org/


The 

digital euro
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A rCBDC is, besides cash and bank deposits, a third form 

of money available for the general public that is meant to be 

used as a means of payment.

But: There are already efficient and convenient private 

sector means of payment available, e.g. (in the Euro Area):

• Credit cards

• Bank transfer

• Cash payments

• Mobile payment solutions (Apple Pay, Google Pay, 

PayPal)

Requirement: A rCBDC provided by the ECB has to tackle a 

specific user need and has to have advantages compared to 

private sector alternatives so that citizens indeed use it.

Necessity of having clear benefits
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Independent, autonomous payment system

Potential user needs and benefits

Default resistant digital money

Cash-like private payments

Online and (!) offline payments

1

2

3

4

5 Cheaper and faster payments (e.g. cross-border)



Recommendations
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1. A digital euro needs to have clear advantages and use cases 

compared to currently existing payment methods. Otherwise, adoption 

will remain low. Earlier (decommissioned) CBDC projects and recent 

usage data from CBDC pilots as “warnings”.

2. To develop a digital euro, a user-centric perspective is necessary 

(around use cases, features, and also limits).

3. A digital euro needs to provide similar privacy guarantees as cash.

Recommendations
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Importance of privacy

Source: Twitter.
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