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About AECMAbout AECMAbout AECMAbout AECM
AECM has 3 AECM has 3 AECM has 3 AECM has 3 membersmembersmembersmembers fromfromfromfrom HungaryHungaryHungaryHungary



About AECMAbout AECMAbout AECMAbout AECM Founded in 1992 as Belgian AISBLFounded in 1992 as Belgian AISBLFounded in 1992 as Belgian AISBLFounded in 1992 as Belgian AISBL

Exchange of best practicesExchange of best practicesExchange of best practicesExchange of best practices
on guarantee issues among 
its members and beyond 
(REGAR, ACSIC, etc.):

Organization of different Organization of different Organization of different Organization of different 
types of events and working types of events and working types of events and working types of events and working 
group meetings group meetings group meetings group meetings – AVHGA is 
chairing the Working Group 
on Agriculture

PromotionPromotionPromotionPromotion ofofofof thethethethe guaranteeguaranteeguaranteeguarantee
instrumentinstrumentinstrumentinstrument aroundaroundaroundaround EuropeEuropeEuropeEurope
andandandand thethethethe WorldWorldWorldWorld (AECM is a
founding member of the
GNGI / the Global Network
of Guarantee Institutions –
AVHGA is a member)

Collection of information Collection of information Collection of information Collection of information 
(general and statistics) 
from its members by 
means of surveys

Political representation Political representation Political representation Political representation at 
European level and also 
at international, national 
and regional level –
Garantiqa is a member 
and AVHGA is a deputy 
member of AECM’s 
Board of Directors



Facts & Figures
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Advantages of guarantees in general

Guarantees are recognized to be the most important and widespread Guarantees are recognized to be the most important and widespread Guarantees are recognized to be the most important and widespread Guarantees are recognized to be the most important and widespread 

instruments for the EU and worldwide economic policies’ (acc. to OECD, the instruments for the EU and worldwide economic policies’ (acc. to OECD, the instruments for the EU and worldwide economic policies’ (acc. to OECD, the instruments for the EU and worldwide economic policies’ (acc. to OECD, the 

World Bank Group and others) in particular for the following reasons: World Bank Group and others) in particular for the following reasons: World Bank Group and others) in particular for the following reasons: World Bank Group and others) in particular for the following reasons: 

• GuaranteesGuaranteesGuaranteesGuarantees areareareare effectiveeffectiveeffectiveeffective in in in in dealingdealingdealingdealing withwithwithwith problemsproblemsproblemsproblems arisingarisingarisingarising fromfromfromfrom marketmarketmarketmarket

failuresfailuresfailuresfailures such such such such asasasas moralmoralmoralmoral hazardhazardhazardhazard and adverse and adverse and adverse and adverse selectionselectionselectionselection

• In times of budget restrictions, using guarantees is the In times of budget restrictions, using guarantees is the In times of budget restrictions, using guarantees is the In times of budget restrictions, using guarantees is the most costmost costmost costmost cost----efficient efficient efficient efficient 

instrument to support SMEsinstrument to support SMEsinstrument to support SMEsinstrument to support SMEs

• Due to the risk sharing of several parties involved guarantee institutions Due to the risk sharing of several parties involved guarantee institutions Due to the risk sharing of several parties involved guarantee institutions Due to the risk sharing of several parties involved guarantee institutions 

are are are are able to support riskier projects able to support riskier projects able to support riskier projects able to support riskier projects 

• They create They create They create They create additionalityadditionalityadditionalityadditionality and and and and highhighhighhigh----leverage effectsleverage effectsleverage effectsleverage effects for both investments for both investments for both investments for both investments 

and working capitaland working capitaland working capitaland working capital



Advantages of guarantees for SMEs



• First guarantee contract First guarantee contract First guarantee contract First guarantee contract ever signed by the EIF was in 1998 with one of ever signed by the EIF was in 1998 with one of ever signed by the EIF was in 1998 with one of ever signed by the EIF was in 1998 with one of 

AECM’s Austrian membersAECM’s Austrian membersAECM’s Austrian membersAECM’s Austrian members

• AECM’s members are important users of EU counterAECM’s members are important users of EU counterAECM’s members are important users of EU counterAECM’s members are important users of EU counter----guarantees:guarantees:guarantees:guarantees:

� 17 are using 17 are using 17 are using 17 are using COSMECOSMECOSMECOSME

� 6 are using 6 are using 6 are using 6 are using InnovFinInnovFinInnovFinInnovFin

� 12 are using 12 are using 12 are using 12 are using Structural FundsStructural FundsStructural FundsStructural Funds

� 2 thirds of investment generated under COSME by AECM’s members2 thirds of investment generated under COSME by AECM’s members2 thirds of investment generated under COSME by AECM’s members2 thirds of investment generated under COSME by AECM’s members

= in line with predecessor programmes= in line with predecessor programmes= in line with predecessor programmes= in line with predecessor programmes

EU Financial Instruments: 

Importance for AECM’s members



EU counterEU counterEU counterEU counter----guarantees are imperative to promote SMEs’ access to finance:guarantees are imperative to promote SMEs’ access to finance:guarantees are imperative to promote SMEs’ access to finance:guarantees are imperative to promote SMEs’ access to finance:

• Thanks to EU counterThanks to EU counterThanks to EU counterThanks to EU counter----guarantees guarantees guarantees guarantees even higher leverage effectseven higher leverage effectseven higher leverage effectseven higher leverage effects can be can be can be can be 

achieved due to the additional party involved achieved due to the additional party involved achieved due to the additional party involved achieved due to the additional party involved 

• In some cases, the EU counterIn some cases, the EU counterIn some cases, the EU counterIn some cases, the EU counter----guarantee is guarantee is guarantee is guarantee is decisive for the existence of the decisive for the existence of the decisive for the existence of the decisive for the existence of the 

national guarantee institutionsnational guarantee institutionsnational guarantee institutionsnational guarantee institutions, therefore crucial for SMEs to access , therefore crucial for SMEs to access , therefore crucial for SMEs to access , therefore crucial for SMEs to access 

sufficient financingsufficient financingsufficient financingsufficient financing

AECM participates in bilateral consultations, public online consultations, AECM participates in bilateral consultations, public online consultations, AECM participates in bilateral consultations, public online consultations, AECM participates in bilateral consultations, public online consultations, 

advocates in meetings and at events, joins forces with other European advocates in meetings and at events, joins forces with other European advocates in meetings and at events, joins forces with other European advocates in meetings and at events, joins forces with other European 

associations / networksassociations / networksassociations / networksassociations / networks

EU Financial Instruments: 

Importance for AECM’s members



It is acknowledged that financial intermediaries will remain an essential It is acknowledged that financial intermediaries will remain an essential It is acknowledged that financial intermediaries will remain an essential It is acknowledged that financial intermediaries will remain an essential 

component of the postcomponent of the postcomponent of the postcomponent of the post----2020 MFF. 2020 MFF. 2020 MFF. 2020 MFF. 

What should be considered and / or improved at EUWhat should be considered and / or improved at EUWhat should be considered and / or improved at EUWhat should be considered and / or improved at EU––––level: level: level: level: 

• Eliminate the threshold of EUR 150 000 Eliminate the threshold of EUR 150 000 Eliminate the threshold of EUR 150 000 Eliminate the threshold of EUR 150 000 foreseen in the LGF of COSME foreseen in the LGF of COSME foreseen in the LGF of COSME foreseen in the LGF of COSME 

• Create a Create a Create a Create a more balanced relationship between countermore balanced relationship between countermore balanced relationship between countermore balanced relationship between counter---- and direct and direct and direct and direct 

guaranteesguaranteesguaranteesguarantees

• Establish a comprehensive Establish a comprehensive Establish a comprehensive Establish a comprehensive levellevellevellevel----playing in the area of state aid playing in the area of state aid playing in the area of state aid playing in the area of state aid 

• Ensure that Ensure that Ensure that Ensure that adequate funding adequate funding adequate funding adequate funding for the counterfor the counterfor the counterfor the counter----guarantee instruments is guarantee instruments is guarantee instruments is guarantee instruments is 

always available also in transition periods from one always available also in transition periods from one always available also in transition periods from one always available also in transition periods from one programmeprogrammeprogrammeprogramme period period period period 

to the next one to the next one to the next one to the next one 

EU Financial Instruments:

Room for improvement (-1-)



• Reduce the minimum Reduce the minimum Reduce the minimum Reduce the minimum durationdurationdurationduration and extend the maximum duration of the and extend the maximum duration of the and extend the maximum duration of the and extend the maximum duration of the 

financing periods financing periods financing periods financing periods 

• Enlarge the Enlarge the Enlarge the Enlarge the application scope application scope application scope application scope to small midto small midto small midto small mid----caps in order to tackle the caps in order to tackle the caps in order to tackle the caps in order to tackle the 

financing gap in innovative SMEs financing gap in innovative SMEs financing gap in innovative SMEs financing gap in innovative SMEs 

• Reduce the regulatory and bureaucratic burden Reduce the regulatory and bureaucratic burden Reduce the regulatory and bureaucratic burden Reduce the regulatory and bureaucratic burden 

• Fees: European Commission covers appropriate remuneration and Fees: European Commission covers appropriate remuneration and Fees: European Commission covers appropriate remuneration and Fees: European Commission covers appropriate remuneration and 

ensures that the EC ensures that the EC ensures that the EC ensures that the EC programmesprogrammesprogrammesprogrammes shall be provided shall be provided shall be provided shall be provided free of charge to the free of charge to the free of charge to the free of charge to the 

final beneficiariesfinal beneficiariesfinal beneficiariesfinal beneficiaries and the financial intermediaries and the financial intermediaries and the financial intermediaries and the financial intermediaries 

• Ensure that financial intermediaries are able to provide Ensure that financial intermediaries are able to provide Ensure that financial intermediaries are able to provide Ensure that financial intermediaries are able to provide higher risk taking higher risk taking higher risk taking higher risk taking 

and increased volumesand increased volumesand increased volumesand increased volumes to meet additionality requirementsto meet additionality requirementsto meet additionality requirementsto meet additionality requirements

EU Financial Instruments:

Room for improvement (-2-)



• Demand for guarantee systems will increaseDemand for guarantee systems will increaseDemand for guarantee systems will increaseDemand for guarantee systems will increase::::

� Megatrends such Megatrends such Megatrends such Megatrends such as the increasedas the increasedas the increasedas the increased sssspeed of innovation and international peed of innovation and international peed of innovation and international peed of innovation and international 

competition lead to higher investment activitiescompetition lead to higher investment activitiescompetition lead to higher investment activitiescompetition lead to higher investment activities

� At the same time, surveys show that „Access to Finance“ for companies At the same time, surveys show that „Access to Finance“ for companies At the same time, surveys show that „Access to Finance“ for companies At the same time, surveys show that „Access to Finance“ for companies 

in general, becomes more difficult / remains a challengein general, becomes more difficult / remains a challengein general, becomes more difficult / remains a challengein general, becomes more difficult / remains a challenge

• In In In In times of budget restrictionstimes of budget restrictionstimes of budget restrictionstimes of budget restrictions, , , , guarantee instruments are the correct choice guarantee instruments are the correct choice guarantee instruments are the correct choice guarantee instruments are the correct choice 

to address the rising demand for innovation and growth financing to address the rising demand for innovation and growth financing to address the rising demand for innovation and growth financing to address the rising demand for innovation and growth financing 

• Based on the availability of data, Based on the availability of data, Based on the availability of data, Based on the availability of data, we have to keep on convincing important we have to keep on convincing important we have to keep on convincing important we have to keep on convincing important 

stakeholders (i.e. governments, banks) of the highstakeholders (i.e. governments, banks) of the highstakeholders (i.e. governments, banks) of the highstakeholders (i.e. governments, banks) of the high----impact of guaranteesimpact of guaranteesimpact of guaranteesimpact of guarantees

Perspectives



Thank you for your kind attention!


