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Croatia, welcome to the euro areal!

Introducing the common currency in turbulent times

European Economic and Social Committee,
February, 2023



CROATIA

Croatia exits the Excessive
Deficit Procedure

:
Croatia went from excessive ' .
to macro imbalances

Croatia does not experience
Macroeconomic Imbalances




EURO ADOPTION PROCESS

Presentation of the
Euro strategy '

Government adopts the
Euro strategy

§

Letter of intention to enter the ERM Il i

and the banking union is sent "N 4
! ‘ 8 \

ECB concludes assessment of Croatian bank:

Croatia enteres the ERM Il and the banking um&

National changeover plan is presented

Convergence Report - Croatia fulfils all
requirements t.o enter euro area

Croatia becomes the 20th
euro area member



10-year bond interest rate (%)
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ERM II
(V11 2020)

10

d
c
&
<]
o

Czechia

CROATIA

TSl
zzdis
wen
zTls
T8l
Tzdis
el
1Tls
ozT's)
oz'dis
oz'en
oz fis
6T'sl
61'dis
6T'EN
6T°(1s
8T'sll
g1°dis
813
8T f1s
LTSN
£1°dis
LT'en
LTfis
9T'sll
g1 dis
9T'en}
9T'(Is
ST'sll
g1-dis
ST'EN
sTfis
Lan!|
$1°dis
r1'en
v s
£T'sY
€1°dis
£T'BN
€T°(1s
TSl
z1dis
Ten
T ls
1Tl
11°dis
ITen
1T ls



Croatia: Credit Ratings
(2010-2022)

=== S&P == Moody's == Fitch
BBB+/Baal

BBB/Baa2
BBB-/Baa3

BB+/Bal

BB/Ba2

BB-/Ba3






