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AMF – we manage the collectively agreed occupational 

pension for privately employed blue-collar workers (and others)

• Mission: Manage the occupational pensions 

for privately employed blue-collar workers with 

collective agreements.

• Ownership: Owned by Svenskt Näringsliv 

(The Confederation of Swedish Enterprise) 

and LO (The Swedish Trade Union 

Confederation).

• Operational Principles: Operates on mutual 

principles – all profits are returned to the 

customers.

• Coverage: >4 mn customers (9 out of 10 

blue-collar workers have a pension with AMF).

• AUM: ~850 bn SEK (~80 bn EUR).
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A system that inspires – but no copy paste
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Alecta

Folksam

SEB

+8 more
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The Swedish pension system

Four biggest collectively agreed pension schemes
~9 out of 10 employees have a collectively agreed pension 

AMF

Folksam

Nordea

SPP

+5 more

AMF

Alecta

Skandia

+9 more

AMF

Alecta

+5 more

OCCUPATIONAL 

PENSION 

*Unit-linked insurance is also offered in the collective agreement areas, in which more companies can be selected

COLLECTIVELY AGREED 

PENSIONS

The big four
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PRESELECTED PENSION PROVIDERS

SELECTABLE PENSION PROVIDERS 

(traditional insurance/unit link*)

ADMINISTRATIVE COMPANY FOR COLLECTIVE PENSION 

SCHEMES

Blue-collar White-collar Municipal State
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NATIONAL RETIREMENT PENSION

OCCUPATIONAL PENSION

PRIVATE PENSION SAVINGS
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Sweden’s share of savings in pension funds
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Pre-selected pension providers (the big four)

Pre-selected
for

Blue-collar workers,
(privately employed)

White-collar workers
(privately employed)

Municipal workers Government employees

Customers
(millions)

4,5 2,8 2,3 0,9

AUM 

(billions SEK)
865 1 331 300 140

Total return* 
(%)

6,8% 6,3% 6,2% 7,0%

Cost
ratio insurance 0,12% 0,07% 0,18% 0,05%

Cost
ratio asset 

management

*15 years compound annual growth rate (2011-2025)

0,03% 0,03% 0,04% 0,04%



Asset class exposure
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Equities
45%

Bonds
22%

Real estate 
18%

Infrastructure- & 
Real assets 7%

Private Credit 5% Other 3%

Global Equity

Swedish and 

unlisted equity

GovernmentCredit



Pension funds play a crucial role 
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Thank you!
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