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EUROPEAN SEMESTER

Constantly changing framework

Reformed SGP

New EDP recommendations

Delayed start of the new cycle



CHANGING NATURE OF THE EUROPEAN
SEMESTER: STRENGTHENED SOCIAL ASPECTS

Regulation 2024/1263 Article (3) The European Semester

1. „In order to ensure closer coordination of economic policies and sustained 

convergence of the economic and social performance of the Member 

States,…”

Challenges:

• Loosening the focus of the European Semester for economic policy 

coordination

• Issues concerning the measurement (the Social Scoreboard and the

Social Convergence Framework)

• Methodological issues for the assessment of social reforms and 

investments included in the plans



INTRODUCTION OF MEDIUM-TERM FICAL-
STRUCTURAL PLANS AS PART OF REFORMED SGP

22 MSs submitted their plans

5 plans with an extension of the fiscal 
adjustment period from 4 to 7 years

AT, BE, BG, DE and LT still need to
submit their plans

Exchange of views in December at
ECOFIN



EXCESSIVE DEFICIT PROCEDURES

RO and BE, FR, HU, IT, MT, PL, SK

July 2024: Decisions on the existence of 
excessive deficits 

November 2024: EDP Recommendations 
under Article 126(7) TFEU 

Exchange of views in December at
ECOFIN



DELAYED PUBLICATION OF SOME DOCUMENTS

Recommendation on the economic policy 
of the euro area

Alert Mechanism Report 2025 

Joint Employment Report (JER) 

Annual Sustainable Growth Survey for 
2025 



THANK YOU FOR YOUR ATTENTION!

@HU24EU

@HU24EU

Hungarian Presidency of the Council of the European Union

https://hungarian-presidency.consilium.europa.eu/en/

https://x.com/HU24EU
https://www.instagram.com/hu24eu/
https://www.facebook.com/profile.php?id=61561145183049
https://hungarian-presidency.consilium.europa.eu/en/

